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Dairy Products Prices
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Agriculture (USDA).

Dairy Products Prices Highlights

Butter prices received for 25 kilogram and 68 pound boxes meeting United States Department of Agriculture (USDA)
Grade AA standards averaged $1.42 per pound for the week ending February 25, 2012. The United States (US) price per
pound decreased 2.2 cents from the previous week.

Cheddar Cheese prices received for US 40 pound blocks averaged $1.49 per pound for the week ending February 25,
2012. The price per pound decreased 1.1 cents from the previous week. The price for US 500 pound barrels adjusted to 38
percent moisture averaged $1.51 per pound, down 1.1 cents from the previous week.

Dry Whey prices received for bag, tote, and tanker sales meeting USDA Extra Grade standards averaged 61.1 cents per
pound for the week ending February 25, 2012. The US price per pound decreased 2.9 cents from the previous week.

Nonfat Dry Milk prices received for bag, tote, and tanker sales meeting USDA Extra Grade or United States Public
Health Service (USPHS) Grade A standards averaged $1.37 per pound for the week ending February 25, 2012. The US
price per pound increased 0.5 cent from the previous week.

Butter Prices and Sales — United States: January 28, 2012-February 25, 2012

Region

Week ending

January 28,
2012

February 4,
2012

February 11,
2012

February 18,
2012

February 25,
2012

Price weighted by sales
United States ........ccooveeeeiiieiieneeneee

Sales
United States .........oovvvvveviviiiiiiiiiiieeeeeeeee,

(dollars per pound)
1.5897
(pounds)

3,885,001

(dollars per pound)
1.5485
(pounds)

3,675,542

(dollars per pound)
1.4990
(pounds)

4,311,396

(dollars per pound)
*1.4411
(pounds)

3,893,451

(dollars per pound)
1.4192
(pounds)

5,515,839

* Revised.



40 Pound Block Cheddar Cheese Prices and Sales — Region and United States:
January 28, 2012-February 25, 2012

Region

Price weighted by sales
Minnesota and Wisconsin

Other States .........vvvvvvvvvvriviiiieiiieiiiiienaannnns

United States

Sales
Minnesota and Wisconsin

Other States ......vvvveeveviciiiiie e

United States

Week ending
January 28, February 4, February 11, February 18, February 25,

2012 2012 2012 2012 2012
(dollars per pound) | (dollars per pound) | (dollars per pound) | (dollars per pound) | (dollars per pound)
1.6780 1.6454 1.6451 *1.6108 1.5826
1.5757 1.5513 1.5202 1.4951 1.4877
1.5832 1.5587 1.5311 1.5046 1.4940

(pounds) (pounds) (pounds) (pounds) (pounds)

803,333 879,642 953,031 * 887,566 651,923
10,193,068 10,242,503 9,932,488 9,873,023 9,180,300
10,996,401 11,122,145 10,885,519 * 10,760,589 9,832,223

* Revised.

500 Pound Barrel Cheddar Cheese Prices, Sales, and Moisture Content —
January 28, 2012-February 25, 2012

Region and United States:

Region

Price weighted by sales
Minnesota and Wisconsin

Other States .........vvvvvvvvvvvriiiiiriiieiririernannan

United States ........cccccvvveeeeviiiiiieee e
Price adjusted to 38% moisture
weighted by sales
Minnesota and Wisconsin

Other States ......ceeveeeeviiiieeee e

United States

Sales
Minnesota and Wisconsin

Other States ......ceeveeeeviiiieeee e

United States

Moisture content
weighted by sales
Minnesota and Wisconsin

Other States .........uvvvvevvvvriiiiiriiiiiieinieninenens

United States

Week ending
January 28, February 4, February 11, February 18, February 25,
2012 2012 2012 2012 2012

(dollars per pound) | (dollars per pound) | (dollars per pound) | (dollars per pound) | (dollars per pound)
1.6480 1.6116 1.6069 *1.6036 1.5879
1.6582 1.6203 1.6033 1.5971 1.5964
1.6528 1.6161 1.6047 1.6004 1.5922
1.5785 1.5429 1.5402 *1.5363 1.5213
1.5778 1.5390 1.5222 1.5137 1.5076
1.5782 1.5409 1.5294 *1.5252 1.5143

(pounds) (pounds) (pounds) (pounds) (pounds)
5,329,866 5,507,082 4,865,676 * 6,077,040 4,837,908
4,759,024 5,886,300 7,364,460 5,835,414 4,947,065
10,088,890 11,393,382 12,230,136 * 11,912,454 9,784,973

(percent) (percent) (percent) (percent) (percent)
35.27 35.24 35.32 35.29 35.29
34.84 34.73 34.70 34.58 34.35
35.07 34.97 34.94 34.94 34.81

* Revised.
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Dry Whey Prices and Sales — United States: January 28, 2012-February 25, 2012

Region

Week ending
January 28, February 4, February 11, February 18, February 25,
2012 2012 2012 2012 2012

Price weighted by sales

(dollars per pound)

(dollars per pound)

(dollars per pound)

(dollars per pound)

(dollars per pound)

United States .........cccvevereeienieneneeeen 0.6751 0.6648 0.6414 *0.6405 0.6113
(pounds) (pounds) (pounds) (pounds) (pounds)
Sales
United States ........ooccvveeeeeiiiiiiieceeeeies 10,988,613 9,723,049 9,655,720 * 9,360,570 9,068,734
* Revised.
Nonfat Dry Milk Prices and Sales — United States: January 28, 2012-February 25, 2012
Week ending
Region January 28, February 4, February 11, February 18, February 25,
2012 2012 2012 2012 2012

Price weighted by sales

(dollars per pound)

(dollars per pound)

(dollars per pound)

(dollars per pound)

(dollars per pound)

United States ......cccvevvverieerieeiee e 1.3936 1.3853 1.4039 *1.3635 1.3681
(pounds) (pounds) (pounds) (pounds) (pounds)

Sales

United States .........coevvvvvveiiiiiiiiiiiieiiieeeees 22,583,767 22,190,967 * 15,786,342 * 19,973,005 18,743,944

* Revised.

Statistical Methodology: Dairy Products Prices

Data collection period: Dairy Products Prices statistics are based upon survey data collected after Saturday of each week.

Sampling frames and sample size: The Dairy Products Prices program consists of 80 manufacturing plants selling one
million pounds or more of dairy products as defined by Public Law Number 106-532. There are 18 plants reporting 40
pound cheddar blocks, 14 plants reporting 500 pound cheddar barrels, 19 plants reporting butter, 29 plants reporting
nonfat dry milk, and 20 plants reporting dry whey. There are 8 plants in the Minnesota and Wisconsin Region reporting
40 pound cheddar blocks and 8 plants in the Minnesota and Wisconsin Region reporting 500 pound cheddar barrels.

Modes of data collection: Data are collected by electronic data reporting, telephone, and facsimile.

Term and definitions: Firms complete the weekly questionnaires using definitions from Public Law Number 106-532
and through the aid of instructions provided during the Annual Validation interview as well as provided information on

the questionnaire.

Reliability: Price data included in the Dairy Products Prices report are collected through a Census of all qualifying
manufacturers of the following products:
1) Cheddar cheese in 40 pound blocks, colored between 6 and 8 on the National Cheese Institute color

chart, meeting Wisconsin State Brand, USDA Grade A, or better standards.

2) Cheddar cheese in 500 pound barrels, white, meeting Wisconsin State Brand, USDA Grade A, or better

standards.

3) Salted butter (80% butterfat), fresh or storage, in 25 kilogram and 68 pound boxes meeting USDA
Grade AA standards.
4) Non-fortified, nonfat dry milk in 25 kilogram bags, 50 pound bags, totes, and tankers meeting USDA
Extra Grade or USPH Grade A standards.
5) Edible non-hygroscopic dry whey in 25 kilogram bags, 50 pound bags, totes, and tankers meeting
USDA Extra Grade standards.

Estimating Procedures: Price data reported by manufacturers are reviewed for reasonableness and consistency by
comparing with data reported in prior weeks and by data reported by other firms in their region and national trends.
During weekly review both field office and Agricultural Statistics Board re-contact manufacturers to verify any unusual



data relationships. The Agriculture Marketing Service conducts on-site verifications if manufacturers fail to sufficiently
explain any unusual data relationships.

Revision Policy: Dairy Products Prices information is subject to revisions to the previous four weeks. The previous two
calendar years of estimates for the weekly dairy products prices are subject to verification by AMS.

Information Contacts

Listed below are the commaodity specialists in the Livestock Branch of the National Agricultural Statistics Service to
contact for additional information. E-mail inquiries may be sent to nass@nass.usda.gov

Dan Kerestes, Chief, LIVESIOCK BIaNCR .......eiiiiiiiii ittt sttt st s bt e s s sa e s e s s bba e e s sanbae e s s nres (202) 720-3570
Scott HOIliS, Head, LIVESTOCK SECLION .....veeiiireieeiiriiee s sttt e sttt e s sttt e s st eessbaeeessebaeeessabeeeessasaeeessaraeeessarreeessns (202) 690-2424
Travis Averill — Cattle, Cattle 0N FEEU .......ccov e s (202) 720-3040
Sherry Bertramsen — LiVeStOCK SIAUGNTET ..........coviiiiiiiiiii e (515) 284-4340
Doug Bounds — HOGS and PigS, GOALS .........ccueieiiiriiiiiriisie e (202) 720-3106
Mike Miller — Milk Production and MilK COWS ........ccccciiiiiiiiiiie ettt sre st sne s (202) 720-3278
Everett Olbert — Dairy ProdUCES PrICES ........ooiiiiiiieiiieiiesise et (202) 720-4751
Lorie Warren — Dairy ProduUCLS, SNEEP ........coveiiiiiiiiiiiisie et (202) 690-3236

Access to NASS Reports
For your convenience, you may access NASS reports and products the following ways:

» All reports are available electronically, at no cost, on the NASS web site: http://www.nass.usda.gov

» Both national and state specific reports are available via a free e-mail subscription. To set-up this free
subscription, visit http://www.nass.usda.gov and in the “Follow NASS” box under “Receive reports by Email,”
click on “National” or “State” to select the reports you would like to receive.

» Printed reports may be purchased from the National Technical Information Service (NTIS) by calling toll-free
(800) 999-6779, or (703) 605-6220 if calling from outside the United States or Canada. Accepted methods of
payment are Visa, MasterCard, check, or money order.

For more information on NASS surveys and reports, call the NASS Agricultural Statistics Hotline at (800) 727-9540,
7:30 a.m. to 4:00 p.m. ET, or e-mail: nass@nass.usda.gov.

The United States Department of Agriculture (USDA) prohibits discrimination in all its programs and activities on the
basis of race, color, national origin, age, disability, and where applicable, sex, marital status, familial status, parental
status, religion, sexual orientation, political beliefs, genetic information, reprisal, or because all or a part of an individual's
income is derived from any public assistance program. (Not all prohibited bases apply to all programs.) Persons with
disabilities who require alternative means for communication of program information (Braille, large print, audiotape, etc.)
should contact USDA's TARGET Center at (202) 720-2600 (voice and TDD).

To file a complaint of discrimination, write to USDA, Assistant Secretary for Civil Rights, Office of the Assistant
Secretary for Civil Rights, 1400 Independence Avenue, S.W., Stop 9410, Washington, DC 20250-9410, or call toll-free at
(866) 632-9992 (English) or (800) 877-8339 (TDD) or (866) 377-8642 (English Federal-relay) or (800) 845-6136
(Spanish Federal-relay). USDA is an equal opportunity provider and employer.
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